50

rarm 990-T Exempt Organization Business Income Tax Return

Depariment o the Tressiry (and proxy tax under section 6033(e)) . “h o f

internal Aevenue Service (7 7) For calendar year 2007 or other tax yeer beginning JUL 1 2 0 0 7 , and ending JUN 3 0_, 2 0 0 8 5 ‘?(2)("?) Dl:galﬁlzr;?ﬁ:%csﬂgﬂly?r

A [__1Check box if Name of organization ( [ Check box if name changed and ses instructions.) D &%ﬂﬁ;’f&fﬂﬂﬂfﬂfaﬂﬁﬂﬁfons

address changed fer Black D on page 8.

B Exemptunder section | Print [JOHN & MARY R. MARKLE FOUNDATION 13-1 7 70307
[(X]501e)3 ) Ty:er Number, street, and room or suite no. If a P.0. box, see page 9 of instructions. E (nrelated business activity codes
[_408(e) [_1220(e) 10 ROCKEFELLER PLAZA on page 0,

D 4084 |:|530(a) City or town, state, and ZIP code
[ 1529(a) NEW _YORK, NY 10020 531110
C Book value of ali assets |F_Group exemption number {see instructions for Block .y _
atend of year G Check organization type @ [X] 501(c) corporation |1 507(c) trust [ laotta)trust ] Other trust
182 726 385,

H Describe the organization's primary unrelaied business activity,

SEE STATEMENT 11

G2-18-08

LHA  For Privacy Act and Paperwurk Reductlun Act Nutrce 5E8 Inslructmns

| During the 1ax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary centrolled grovp? ... [__]ves (X1 o
If "Yes," enter the name and identifying number of the parent corporation, ™
- J Thebooks arein careof » THE FOUNDATION Telephone number #» 212-489-6655
[Part 1 | Unrelated Trade or Business Income {4) Income (B} Expenses {C) Net
1a Gross receipts or sales
b Less returns and allowances cBalance | | 1c
2 Costofgoods sold (Schedule A, line 7y oo 2
3 Gross profit. Subtract line 2 fromlinet¢ o 3
44 Capital gain net income {attach Schadule D) _ 42 251,428, 251,428,
b Net gain {loss} (Form 4797, Part 11, line 17) {atlach Form 4797) ________________ 4b
¢ Capital loss deductionfor trusts 4¢ .
§ Income (foss} from partnerships and S corporations (attach statementy 5 215,062. STMT 12 215,062,
6 Rentincome {ScheduleG) ... . B
7 Unrelated debt-financed income (Schedule E} 7
8 Interest, annuities, royalties, and rents from controlied orgamzaﬂons (Sch F) 8
9 Investment income of a section 501{c){7), (9}, or {17} organization
(Schegule G) . .. SOOI |
10 Exploited exempt activity income {Schedule I} __________________________________________ 10
11 Advertising incomne {Schedule Jy ... L
12 Other income {See instructions; attach schedule) ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 12
13 Total. Combine lines 3 through 12 . 13 466,490, 466,490,
Part 1l | Deductions Not Taken Elsewhere (See instructions for limitations on deductions.)
: {Except for contributions, deductions must be dfrectly connected with the unrelated business income.)
14 Compensation of officers, directors, and trustees (Schedule k) 14 |
15 OSalariesandwages 15
16 Repairsand maintenance .. .1
17 Bad debts OO I |
18 Interest (attach schedule) . ... ... ... SEE STATEMENT 13 | 18 63,593,
19 Taxesandligenses 19 36,000,
20 Charitabte contributions (See instructions for limitation rules.) 20 15,000.
21 Depreciation (attach Form4562) . . . 21
22 Less depreciation ¢laimed on Schedule A and efsewhere on return 22a 22b
23 Depletion . O OO OO N |
24 Contributions to deferred aompensatlon plans 24
25 Employee beReRpIOQrams 25
26 bxcessexemptexpenses (Schedulel) . . 26
27 Excess readership costs (Schedule d} | :
28  Other deductions (attach schedvte) . ..SEE _STATEMENT 14 | 28 14,415,
29  Total deductions. Add lines 14 through 28 : 29 125,008,
30  Unrefted business taxable income before net operating loss deduction, Sublract fine 29 from line 13 30 337,482.
31 Metoperating loss deduction {limited to the amount on line 30} R UUURR - |
32 Unrelated businass taxable income before specific deduction. Subtract line 31 tmm ineso 32 337,482,
33 Specific deduction (Generally $1,000, but see instructions for exceptions) ' 33 1,000.
34 Unrelated business taxable income. Subtract line 33 from line 32, If line 32 is greater than line 32, emier the smaller
OF2er0 Or NG 32 34 336,482,
723701
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FomosoToon, JOHN & MARY R. MARKLE FQUNDATION 13-1770307

Fage 2
[ Part Ill | Tax Computation
38  Orpanizations Taxable as Corporations, See instructions for tax computation.
Controlled group members (sections 1561 and 1563} check here [__1 see instructions ang:
a Enter your share of the $50,000, $25,000, and $9,825,000 taxable income drackets {in that order);
m s | @3 | @ ls
b Enter organization's share of: (1) Additional 5% tax (not more than $11,750)  [$ |
{2) Additional 3% tax (not more than $100,000) ... |8 |
¢ Incometaxontheamountonline 34 |35 114,404.
36 Trusts Taxable at Trust Rates. See instructions for tax computation. Income tax on the amount on line 34 from:
[ Taxrate schedule or  [__J Schedule D (Form 1041) e | 58
37 Proxy tax. See instructions 37
38 Alternative MiMIMUM BBX 38
39 _ Total. Add lines 37 and 38 to ling 35c or 36, whicheverapplies ... .| 3g 114,404.
{ Part IV] Tax and Payments -
40a Foreign tax credit {corporations attach Form 1118; trusts attachForm 1116y 40a
b Other credits (see instructions) ... |aob
¢ General business credit. Check here and indicate which forms are attached:
[C)Form3soo [ ] Formes) (specityy e __ 40c
d Credit for prior year minimum tax (attach Form 8801 org827y . 40d
e Totalcredits. Add lines d0a through 40d e d0e
41 Subtractling 40¢ from line 39 . ... s 114,404,
42 Other taxes. Check if from: (] Form 4265 [__] Form 8811 [__| Form 8697 | Form 8866 L) Other atiach scnece | 42
A3 Totaltax Addlines 41and 42 43 114,404.
44a Payments: A 2006 overpaymentcreditedtozo07 443 200,023,
b 2007 estimated tax payments . 44b
¢ Taxdepositedwith Form 8868 . | e
d Foreign organizations: Tax paid or withheld at source (see instructions) 44d
& Backup withhelding (see instructions) . | 44e
f Other credits and payments: (1 Form 2439
[ Form 4136 [ other Total B | 441 |
45 Total payments. Add lines ddathrough4df ] %8 200,023.
48  Estimated tax penalty (see instructions). Check if Form 2220 is attached L___i T A |
47 Tax due. If line 45 is less than the total of lings 43 and 46, enter amount oweid T UUTR R Y ¥}
48 Overpayment. If ling 45 is larger than the total of lines 43 and 46, enter amount overpaid e | 48 85,619,
49 Enter the amount of line 48 you want: Credited to 2008 estimated tax > 85.619 ] Refunded P | 48 0.
| Part V | Statements Regarding Certain Activities and Other Information {See instructions on page 18)

1 Atany time during the 2007 calendar year, did the organization have an interest in or a signature or other authority over a financial account Yes | No
{bank, securities, or other} in a foreign country? If YES, the organization may have to file Form TR £ 90-22.1. It YES, enter the name of the X
foreign couniry here

2 During the tax year, did the crganizatlan receive a diskiEation fram, or was it the grantor of, or transfaror to, a foraign trust?

If YES, #8e paga 5 of the nstructions for other farms the crganization may havs to file, .. e ————n X

3 __Enter the amount of tax-exempt interest received or acerued during the tax year jm $

Schedule A - Cost of Goods Seld. Enter method of inventory valuation » N/A

1 Inventory at beginning of year 1 6 Inventoryatendofyear | &

2 Purchases ... | 2 T Cost of goods sold. Subtract line 6

3 Costeffbor . 3 fromline 5. Enter here and in Partl,6ine2 . |7

4a Additional section 263A costs 4a 8 Do the rules of section 263A {with respect to Yes | No

b Other costs (attach schedule} | 4b property produced o acquired for resale) apply to
§ Total. Add lines 1threugh 4b ... 5 the organization? X
Under penallies of perjury, | declars that § have examined this return, including accompanying scheddles and statements, and to the best af my knowledge and belief, it is true,
Slgn corect, and complete. Declaration of preparer (gther than taxpayer} is based on all information at which preparer has any knowledge,
May the IRS discuss this return with
Here ’ | } . the praparer shown below {see
Signaturg of officer Date Title instruetionsy? | X | es) No
) Preparer's ’ Date Check if Preparer's SSN or PTIN
P arer's |- Sonature seliemployed [ 1]  P00234022
UseOnly | fonerane® O'CONNOR DAVIES MUNNS & DOBBINS, LLP En_13-3385019
erloveds B 60 EAST 42ND STREET | Phoneno. 212-286-2600

7237114 02-18-08
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Form 880-T {2067)

JOHM

& MARY R. MARKTLE FOIUTNDA
Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)(see instr. on pg 20)

TION

13-17

Page J

70307

1 Description of property

a
@
(5]
4
2 Fent raceived or accrued
Ny - 3 Deductions directly connectad with the income in
a) From persanal property {if the percentage of b} From real and personal praperty (if the percentage
[ rent for personal proparty |s more than }of rent for personal property excaeds 50% or if eolumns 2(a} and 2(b} {attach schedule)
10% but nol maors than 5086 ) the rent Is based on profit or incorma)
{1
2)
3
4
Tetal 0, | Total 0.
Total income. Add totas of columns 2(a) and 2(b). Enter Total deductiens.
T Enter here and on page 1,
here and on page 1, Part |, fine 6, colump (AY . . > Q . {Part),line 8, coumn (8) | 0.

Schedule E - Unrelated Debt-Financed Income (Ses instructions on page 20)

1 Dascription of debl-financed property

2 Gross income from
or allocabls o debi-
finanged property

to dabt-tin

3 peductions directly connected with or allocabla

anced property

{2} straight line depraciation
(zttach schedule)

[b} Other deductions
{attach scheduls)

)

(2)

(3)

4

5 Average adjustad pasis
of or allacabie to
debt-financed propetty
(attach schedule}

A Amount of ayerage acquisition
delxt on or allocable to debt-financad
property (zttach schedule)

6 Column 4 divided
by column §

7 Gross incoms
reporieble {column
2 x golumn 8)

8 Allocable deductions
fcalumn & x total of columns
3(a) and 3(g})

(1) %
@ %
3) %
{4) %
Enter here and on page 1, Enter here and on page 1,
Part |, line 7, ectumn [A), Part |, line 7, colurnn {B),
Totals » Q. 0.
Jotal dividends-received deductions included in column 8 | 4 0.

Schedule F - Interest, Annuities, Royalties, and Rents From Controlled Organizations (see i

nstructions on page 21)

Exempt Controlted Organizations

1 Name of Controbied Organization
Employer Identification
MNumbar

(loas) {see instructions}

Net unrelated income

Total of specitiad
payments made

4

5 Part of column 4
included in the con
organization's gross

Bped uctions directly
connected with incorme
in calumn (5)

that is
trolling
income

(1}

@

)]

4

Nonaxempt Controlled Organizations

8 Met unrelated incams (oss)
{see instructions)

7 Taxable Iheome

9 Total of epecified payments
- made

10 Part of column 8 that is included
in the confrolling organization's
o598 Income

11 Peductions directly connected
with income in column 10

(1)
{2)
{3}
4
Add columns & and 14, Add calumns € and 11.
Enter here and on page 1, Part |, Enter here and on page 1, Fart I,
fine 8, colymmn (AL line 8, column (B}
723721/ 02-18-08 Form 890-T {2007)



Fome20-@007)  JOHN & MARY R. MARKLE FCUNDATION 13-1770307 Page 4
Schedule G - Investment Income of a Section 501(c)(7), (9), or (17) Organization
(see instructions on page 22
3 Deduetions 4 Set-asides § Total deductions

1 Description of income

2 Amount of intome

directly connectsd
tattach schedule}

{attach schedule}

and sef-asides
fect. 3 plus col, 4

()
2
3
@
Enter hera and on page 1, Enter here and an page 1,
Fart |, lina €, column (A). Part I, ling 8, colurn (B).
Schedule 1 - Exploited Exempt Activity Income, Other Than Advertising Income
(see instructions on page 22}
4 Net income
{loss) from
? Giross ; 3 Expenses unrelated trade § Gross income 7 Excess axsmpt
1 Dresctiption of unralated businesa d&?ﬁ;';@%’:{ﬁ%‘?d or business from activity that gtriﬁt?::;sti gﬁﬁ;ﬁ?z&mﬁxg
aexploiled activity N income from of Urrelated feolumn 2 minus is not wnrelated solutn 5 but not mare than'

frade or busineas

business income

column 3). fa
gain, compute
cols. 5 through 7.

buslness Income

celurmn 4},

{1)
@
3
{4
Enter hers and on Enter here and on Erer here and
pege 1, Part |, page 1, Park |, on page 1,
ling 10, col. (&) ling 12, col. (B). Fart Hl, line 26.
Totaig ... .. W 0. 0. 0.
Schedule J - Advertising Income (see instructions on page 22)
{ Part | | Income From Periodicals Reported on a Consolidated Basis
. 7 Excass
4. Addvertlsing derehi t
% gft‘?s_"’ 3 pirect 293"7 or (losjs};cc.}rl‘. 5 Circulation § FReadership Eggluf'l?\ gs rr?i?uz
1 Name of petiodical ai: sing advertising costs minus col. 3). income costs column 5, but net
COMmE a gain, compute mare tharn
eols. 5 through 7. colump 4,
0]
@
(3}
4
Totals {carry to Part [l line {5)) » g. 0. _ 0.
Part li | Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part I, fill in
columns 2 through 7 on a line-by-line basis.)
1)
2
(3)
(4
{5) Totals from Part | 0. 0.l 0.
Enter here and on Enter here and on Enter hers and
page 1, Part |, page 1, Part | an page 1,
line 11, col. (A). line 11, col. (B} Fart I, lina 27.
Totals, Part |} (fines 1-6) . B 0. 0. 0.
Schedule K - Compensation of Officers, Directors, and Trustees (see instructions on page 23)
8 Parcent of dc tion attributabl
1 Name 2 Tiie time devotad ta o uelated businoss
%)
%
%
%
Total, Enter here and on page 1, PartllLlinet4 ... .. ... ..o 0.

723731
02-18-08
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'JOHN & MARY R. MARKLE FOUNDATION

13-1770307

DESCRIPTION OF ORGANIZATION'S PRIMARY UNRELATED
BUSINESS ACTIVITY

FORM 990-T

STATEMENT 11

DEBT FINANCED PROPERTIES THROUGH PARTNERSHIDS

TO FORM 99%0-T, PAGE 1

FORM 3990-T INCOME (LOCSS) FROM PARTNERSHIPS STATEMENT 12
DESCRIPTION AMOUNT
TIFF PARTNERS III -4,329.
TIFF PARTNERS I 10,721.
TIFF PARTNERS IT 103,373.
ARCHSTONE PARTNERS 52,945,
TIFF PARTNERS IV -8,459.
COMMONFUND VENTURE V 1.
ENDOWMENT VENTURE PARTNERS V, L.P -133.
ENDOWMENT VENTURE EQUITY PARTNERS IV, L.P 28,21s6.
COMMCONFUND CAPITAL INTERNATIONAL PARTNERS V,L.P 90.
TIFF REALTY & RESQURCES II -20,907.
TIFF PRIVATE EQUITY 2006 -101.
TIFF REALTY & RESCURCES III -272.
ROCKEFELLER ACCESS FUND I -3,622,
COMMONFUND INTERNATIONAL IV -43.
COMMONFUND PRIVATE EQUITY V - 31,367,
COMMONFUND VENTURE VI 227.
COMMONFUND PRIVATE EQUITY VI 2,993.
COMMONFUND VENTURE VII -231.
2006 SPECIAL GLOBAL OPPORTUNITIES, LLC 22,960.
COMMONFUND INTERNATIONAL V 22.
COMMONFUND CAPITAL INTERNATIONAL PARTNERS IV,L.P 158,
COMMCNFUND PRIVATE EQUITY VII 7L,
- COMMONFUND VENTURE VI 15,
TOTAL TO FORM 990-T, PAGE 1, LINE & 215,062,

FORM 990-T INTEREST PAID STATEMENT 13
DESCRIPTION AMOUNT

COMMONFUND CAPITAL INTERNATIONAL PARTNERS IV LP 18.
COMMONFUND CAPITAL INTERNATIONAL PARTNERS V LP 14,
COMMONFUND CAPITAL PRIVATE EQUITY PARTNERS V LP 171,

COMMONFUND CAPITAL VENTURE PARTNERS VI L.P
ENDOWMENT VENTURE PARTNERS V LP

6.

STATEMENT(S) 11, 12, 13



JOHN & MARY R. MARKLE FOUNDATION

'ROCKEFELLER ACCESS FUND -I LLC
ROCK SPECIAL GLOBAL OPPS 2006

TOTAL TO FORM 990-T, PAGE 1, LINE 18

13-1770307

312.
63,068,

63,593.

FORM 990-T OTHER DEDUCTIONS STATEMENT 14
DESCRIPTION AMOUNT

ACCOUNTING FEES 9,200.
OTHER K-1 EXPENSES 5,215.
TOTAL TO FORM 990-T, PAGE 1, LINE 28 14,415,

STATEMENT(S) 13, 14



‘orm- 8868 Application for Extension of Time To File an

{(Rev. April 2008) Exempt Organization Return _ OMB No. 1545-1709
Dejrartrment of the Treasury ’

Internel Revenus Service ¥ Fiie 2 separate application for each return.

® If you are fiiing for an Automatic 3-Month Extension, complete only Part | and check thisbox .. . 1

* If you are filing for an Additional {Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).
Do not complete Part Hl unless you have aiready been granted an autormatic 3-month extension on a previously filed Form 8868.

Automatic 3-Month Extension of Time. Only submit eriginal (no copies needed).

A corporation required te file Form 290-T and requesting an automatic 6-month extension - check this box and complete

Fartlonly .. .. ... U O OO URTURTRRRRRRRRRR

Alf ather corporations (including 1120-C fiters), partnerships, REMICs, and trusts must use Forrm 7004 to request an extension of time
to file income tax returns.

Electronic Filing (¢-file). Generally, you can electronically file Form 8868 if you want a 3-month automnatic extension of time to file one of the returns
noted below (6 months for a corperation required to file Form 920-T), However, you cannot file Form 8868 electronically if (1) you want the additional
(not automatic) 3-month extension or (2} you file Forms 99C-BL, 8069, or 8870, group returns, or a composite or censolidated Form 990-T. Instead,
you must submit the fully completed and signed page 2 (Parn |1} of Form 8868. For more details on the electronic filing of this form, visit
www.irs.gov/efile and click on e-fife for Charities & Nonprofits. .

Type or | Name of Exempt Organization : Employer identification number
print

JOHN & MARY R. MARKLE FCOUNDATION 13-1770307
File by the

aue date for | NUmber, street, and room or suite ne. If a P.O. box, see instructions.

mingyowr | 10 ROCKEFELLER PLAZA

return, See
instructions. | - City, town or post office, state, and ZIP code. For a foreign address, see instructions.

NEW YORK, NY 10020

Check type of return to be filed(file a separate application for each return):

L1 Form 990 Form 996-T (corporation} [ Form 4720
{__J Form 92081 [ Form 990-T (sec. 401 (a) or 408(a) trust) [ ] Form 5227
D Form 990-E7 [:| Ferm 980-T {trust other than above) [ ] Form 60869
D Form 280-PF D Form 1041-A |:| Form 8870

@ The books are in the care of » THE FOUNDATION
Telephone No. 212-489-6655 FAX No. 212-765-9690
® [f the organization does net have an office of place of business in the United States, checkthisbox .. . | [:J
@ |f this is for 2 Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this is for the whole group, check this
box B [__].Ifitis for part of the group, check this box P [ and attach a list with the names and EINs of all members the extension will cover.

1 | request an automatic 3-month (B-months for a corporation required to file Form 990-T) extension of time unti!

MAY 15, 2009 . to file the exempt organization return for the organization named above. The extension
is for the organization’s return for:
[ calendar year or
» tax year beginning JUL 1, 2007 ,andending JUN 30, 2008
2 If this tax year is for less than 12 months, check reason: L Initial return 1 Final retum ] Change in accounting period

3a  If this application is for Form 290-BL, 990-PF, 990-T, 4720, or 8089, enter the tenfative tax, less any
nenrefundable credits, See instructions. 3l 200,023,
b If this applicaticn is for Form 980-PF or 990-T, enter any refundable credits and estimated

tax payments made. Include any prior vear overpayment allowed as a credit. 3 200,023,
¢ Balence Due. Subtract Ine 3b from line 3a. include your payment with this form, or, if required,

deposit with FTD) coupon or, if required, by using EFTPS {Electronic Federal Tax Payment System).

See instructions. 3c Q.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-FO and Form 8872-EQ for payment instructions,

LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form BB68 (Rev. 4-2008)

723831
04-16-08



form 926 Return by a U.S. Transferor of Property

OMB No. 1545-0028

{Rev. December 2005) to a Foreign Corporation

e Rovants o > Aftach to your income tax return, Sequence o, 128
U.S. Transferor Information (see instructions)

Name of transferor Identifying number (see instructions)
JOHN & MARY R. MARKLE FOUNDATION 13-1770307

1 If the transferor was a corporation, complete questions 1a, 1b, and 1c.

a {fthe transfer was a section 361(a) or {b} transfer, was the transferor controlled (under section 368(c)) by
5 or fewer domestic corporations? . . . . .. .. N/A ] Yes [ No
b Did the transferor remain in existence afterthe transfer? . .. ... ... .. .. ... ... .. ... ... ..... L] Yes [JNo

If not, list the controlling shareholder(s) and their identifying number(s);

Controlling sharehotder {dentifying number

¢ If the transferor was @ member of an affiliated group filing a consolidated return, was it the parent
CONOr At N L L (7 Yes [ No
If not, list the name and employer identification number (EIN) of the parent corporation:

Name of parent corporation EIN of parent corporation

2 If the transferor was a partner in a partnership that was the actual transferor (but is not treated as such under section 367),
list the name and EIN of the transferor's partnership:

Name of partnership EIN of partnership
N/A
Part Il Transferee Foreign Corporation Information (see instructions)
3 Name of transferee (foreign corporation) 4 ldentifying number, if any
CANYON BALANCED EQUITY FUND (CAYMAN), LTD. N/A

5§ Address (including country}

C/0 FORTIS(CAYMAN LTD) PO BOX 2003 GT GREND PAVILLION COMMERCIAL CENTRE 80d WEST BAY RD.CGRAND CRYMAN, EY1-1104
6 Country of incorporation or organization
CAYMAN ISLANDS

7 Foreign law characterization (see instructions)

CORPORATION _
8 Is the transferee foreign corporation a controlled foreign corparation? . . ... .......... ... .. ... . [ Yes No
For Paperwork Reduction Act Notice, see page 4. _ Form 926 (Rev. 12-2005)

I13A
STF FED1655F.1



Form 926 {Rev. 12-2005}) Pags 2
BB information Regarding Transfer of Property (see instructions)

9 Date of transfer _ 1¢ Type of nonrecognition transaction (see instructions)

MAY 1, 2008 IRC SECTION 351
11 Description of property transferred:

CASH 31,000,000

12 Did this transfer-result from a change in the classification of the transferee to that of a foreign corporation? [ Yes No
13 Was the transferor required fo recognize income under Temporary Regulations sections 1.367(a)-4T

through 1.367(a)-8T (e.g., for tainted property, depreciation recapture, branch loss recapture, etc.}?. . .. [ Yes No
14a Was intangible property (within the meaning of section 938(h)(3)}(B))} transferred as a result of the
LU 4= 3 [ ves X No

b If yes, describe the nature of the rights to the intangible property that was transferred in the transfer:

STF FED16B5F 2



86 21 Return by a Shareholder of a Passive Foreign
Form _ I t tC l.f. d EI t. F d OMB No. 1545-1002
(Rev. December 2004) nvestment Company or Qualified Electing Fun
Depantment of the Treasury Aftachment
internal RevenuaSenvice > See separate instructlons. Sequenca No, B9
Name of shareholder Idantlfying number (see page 2 of instructions)
JOHN & MARY R, MARKLE FOUNDATION 13-1770307
Number, street, and raom or suite no. (ifa P.O. box, see page 2 of instructions.} Shareholder tax year: calendar year 20 or other tax year
10 ROCKEFELLER FLAZA beginning JULY 1 . 2007 and ending Junm 30 . 2008 .

City o town, state, and ZIP code or country
NEW YORK, NY 10020
Check type of shareholder filing the return: [] Individual [z Corporation [] Partnership L[]S Corporation [ ] Nongrantor Trust [] Estate

Name of passive foreign investment company (PFIC}or qualified slecting fund (QEF) Employer identification number (if any)

SHAWGHAT TNT'L SHANGHAI GROWTH IWVESTMENT LTD N/A

Address (Enter number, street, city or town, and country.} Tax year of company or fund: calgndar year 20 or other
8 FINANCE STREET tax yaar beginning SEPTEMBER 12 V2D QY and
CENTRAL HONG KONG ending DECEMBER 31  ,20Q7 .

Elections {See instructions.)

A[X Election To Treat the PFIC as a QEF. I, @ shareholder of a PFIC, elect to treat the PFIC as a QEF. Complete fines Ta through 2c¢ of Part i

B[] Deemed Sale Elsction. |, a shareholder on the first day of a PFIC’s first tax year as a QEF, elect to recognize gain on the
deemed sale of my interest in the PFtC. Enter gain or foss on fine 10f of Part 1V,

C] peemed Dividend Election. b, a shareholder on the first day of a PFIC's first tax year as a QEF that is a controlled foreign
corporation (CFC), elect to treat an amount equal to my share of the post-1986 earnings and profits of the CFC as an excess
distribution. Enler this amount on line 10g of Part IV

D[] Elsction To Extend Time For Payment of Tax. |, a shareholder of a QEF, elect to extend the time for payment of {ax on
the undistributed earnings and profits of the QEF untit this election is terminated. Complete lines 3a through 4c of Part il to
calculate the tax thal may be deferred.

Note: If any portion of line 1a or line 2a of Part It is includible under section 551 or 951, you may not make this election.
Also, see sections 1294(c) and 1294(f) and the related requlations for events that ferminate this elaction.

E[] ElectionTo Recognize Gain on Deemed Sale of PFIC. |, a shareholder of a former PFIC or a PFIC to which section 1297{e) applies, elect to
treat as an excess distribution the gain recognized on the deemed sale of my interest in the PFIC, or, if t qualify, my shara of the PFIC’'s post-1986
earnings and profits deemed distributed, on the last day of its last tax year as a PFIC under section 1297(a). Enter gain on fine 10f of Part V.

F L] Election To Mark-to-Market PFIC Stock. |, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is
marketable within the meaning of section 1296{e). Complete Part I}

LUl Income From a Qualified Electing Fund.(QEF). Al QEF shareholders complete lines 1a through 2c. If you are making
Election D, also complete Enes 3a through 4c. {See page 5 of instructions.)

1a Enter your pro rata share of the ordinary earnings of the QEF .. |_1a 14.83

b Enter the portion of line 1a that is included in income under
section 551 or 951 or that may be excluded under section 1283(g) L1b

c Subtract line 1b from line 1a. Enter this amount on your tax return as dividend income . . . .. 14.83
2a Enter your pro rata share of the total net capital gain of the QEF 2a
b Enter-the portion of line 2a that is included in income under
section 551 or 951 or that may be exciuded under section 1283(g) L2b
¢ Subtract line 2b from line 2a. This amount is a net long-term capital gain. Enter this amount
in Part Il of the Schedule D used for your income tax return, (Seeinstructions) . ........ .. 0.00C
3a Add lines 10 and 2C . . . . ..
b Enter the total amount of cash and the fair market value of other
property distributed or deemed distributed to you during the tax
year of the QEF.(Seeinstructions.} .. ............. ... ... 3b
¢ Enter the portion of line 3a not already included in line 3b that is
attributable te shares in the QEF that you disposed of, pledged,
or otherwise transferred duringthe tax year . . . . ... .. ..... . dc
d Addlines 3band 3¢ . . .. .. L
e Subtract line 3d from line 3a, and enter the difference (ifzero or less, enter amount in brackets)
Important: /f /ine 3e is greater than zero, and no portion of fine 1a or 2ais includible in income
under section 551 or 851, you may make Efeclion D with respect fo the amount on fine 3e.
da Enter the total tax for the {ax year (Seeinstructions.) ... ... .. 4a
b Enter the total tax for the z:¢ year determined without regard to
the amount entered ot bine ds ... ... .. L L, 4h
¢ Subtract line 4b from line 4a. This Is the deferred tax, the time for payment of which Is
extended by making Election D. See instructions . . . .......... ... ... . ..., .. . ..

For Paperwork Reduction Act Notice, see page 7 of separate instructions. Form 8621 (Rev. 12-2004)
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Form 8621 (Rev, 12-2004} Page 2
U Gain or {Loss} From Mark-to-Market Election (See page 5 of instructions.)
5 Enter the fair market value of your PFIC stock at the end of thetax year ... ... . ... ... .. $

6 Enter your adjusted basis in the stock atthe end of the taxyear .. . ... ... ... .. e 6
7 Excess. Subiract line G from line 5. If a gain, stop here. Include this amount as ordinary income
on your tax return. If a loss, goto line 8... ... P P S A 0.00
8 Enter any unreversed inclusions (as defined in section 1296{d)). See instructions. . . . ... ... 8
9 Enter the smaller of line 7 or line 8. Include this amount as an ordinary loss on your tax return 9

Distributions From and Dispositions of Stock of a Section 1291 Fund (See page & of instructions.)
Complete a separate Part IV for each excess distribution (see instructions).

102 Enter your total distributions from the section 1291 fund during the current tax year with respect to the

applicable stock. If the halding pericd of the stock began in the current tax year, see instructions . . . . . 10a

b Enter the total distributions (reduced by the portions of such distributions that were excess

distributions but not included in income under section 1291(a}1)(B)) made by the fund with

respect to the applicable stock for each of the 3 years preceding the current tax year (or if

_ shorter, the portion of the shareholder's holding period before the current tax year) . .. . .. . 10b
¢ Divide line 10b by 3. (See instructions if the number of preceding tax yearsis less than 3.) .. [10c 0.00
d Multiply line 10c by 125% (1.25) . ... o0ttt 10d 0.00

e Subtract ling 10d from line 10a. This amount, if more than zere, is the excess distribution with respect to
the applicable stock. If zero or less and you did not dispose of stock during the tax year, do not complete
the rest of Part IV. See instructions if you received more than one distribution during the current tax year.
Also, see instructions for rules for reporting a nonexcess distribution on your income tax retumn . . .. . .. 10e 0.00

T Enter gain or loss from the disposition of stock of a section 1281 fund or former section 1291
fund. If a gain, complete tine 11. If g loss, show it in brackets and do not complete line 11. .

11a Aftach a statement for each distribution and disposition. Show your holding period for each
share of stock or block of shares held. Allocate the excess distribution to each day in your
holding pericd. Add all amounts that are allocated to days in each tax year.

b Enter the total of the amounts determined in line 11a that are allocable to the current tax year
and tax years befere the foreign corporation became a PFIC (pre-PFIC tax years). Enter these

amounts on your income tax return as other income . . .. .. ... ... ... 11b
¢ Enter the aggregate increases in tax (before credits) for each tax year in your holding peried
(vther than the current tax year and pre-PFIC years). (See instructions.) .. ... ... ... .. ... 11e
d Foreign tax credit. (Seeinstructions.). . . .. oo oottt o e 11d
e Subtract tine 11d from line 11c. Enter this amount on your income tax return as “additional
18X, (SR INSIUCHONS.) . . .\ oottt 11e : 0.00
f Determine interest on each net increase in tax determined on ling 11e using the rates and
methods of section 6621. Enter the aggregate amount of interest hers. (See instructions.} . . . [ 11f

LCURE  Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections
Complete a separate column for each outstanding election. Complete lines 9 and 10 only if there is a
partial termination of the section 1294 election.

{i) 1. G (i) {iv) v) {vi)

1 Tax year of outstanding
election

2 Undistributed earnings to
which the election relates

3 Deferredtax.........

4 Interest accrued on deferred
tax {line 3) as of the filing date

5 Eventterminating election

6 Eamings distibuted or deemed
distributed during the tax year

7 Deferred tax due with this

8 Accrued interest due with
thisreturn. .. .. ... ...
9 Deferred tax outstanding after  [44
partial termination of election

10 Interest accrued after padial
- termination of election . . .,

Form BB21 (Rev. 12-2004}
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8621 Return by a Shareholder of a Passive Foreign
o Investment Company or Qualified Electing Fund

OMB No. 1545-1002

(Rev. December 2004)
Department of the Treasury Attachment

Internal Revanua Service | » See separate instructions. Sequence No. B9
Name of sharehelder Identifying number {see page 2 of instructions)

JOHN & MARY R. MARKLE FOUNDATION 13-1770307

Number, street, and room or suite no, (If a P.C. box, see page 2 of instructons.) Sharsholder tax year. calendar yesr 20 or other tax year

10 ROCKEFELLER PLAZA beginning gty 1 . 2007 and ending JUNg 30 2008 .

City or town, state, and ZIP code or country

NEW YORK, NY 10020 .
Check type of sharehalder filing the return: ] Individual [3] Corporation L] Partnership [ S Corporation [} Nongrantor Trust [] Estate

Name of passive foreign investment company {PFIC)or qualifisd electing fund (QEF) Employer identification numbar (if any)

NEW CAPITAL INT'L INVESTMENT LTD N/A

Address (Enter number, street, city or town, and country.} Tax year of company or fund: calendar year 203 7 or other
SUITE 3306, TWO EXCHANGE SQUARE tax yearbeginning , 20 and
CENTRAL, HOWG KONG ending__ . 2___.

Elections (See instructions.)

A Election To Treat the PFIC as a QEF.|, a shareholdar of a PFIC, slect to treat the PFIC as a QEF. Complefe lines 1a through 2¢ of Part |,

B[] Deemed Sale Election. |, a shareholder on the first day of a PFIC's first tax year as a QEF, elect to recognize gain on the
deemed sale of my interest in the PFIC. Enter gain or loss on fine 10f of Part 1V,

€[] Deemed Dividend Election. |, a sharehoider on the first day of a PFIC's first tax year as a QEF that is a controlled foreign
corporation {CFC), elect to treat an amount equal to my share of the post-1986 earnings and profits of the CFC as an excess
distribution. Enter this amount on line 10e of Part IV.

D[] Election To Extend Time For Payment of Tax. |, a shareholder of a QEF, elect fo extend the time for payment of tax on
the undistributed earnings and profits of the QEF until this election is terminated. Complete fines 3a through 4c of Part If to
calculate the tax that may be defarred,

Note: /f any portion of line 1a or line 2a of Part Ii is includible under section 551 or 951, you may not make this election.
Also, see sections 1294(c) and 1294(f) and the related regulations for events that terminate this election.

EL] Efection To Recognize Gain on Deemed Sale of PFIC. |, 3 shareholder of a former PFIC or a PFIC to which section 1297(e) applies, elect to
' treat as an excess distribution the gain recognized on the deemed sale of my interest in the PFIC, or, if | qualify, my share of the PFIC’s post-1988
earnings and profits deemed distributed, on the last day of its last tax year as a PFIC under section 1297(a). Enter gain on fine 10f of PartiV.
F (] Election To Mark-to-Market PFIC Stock. [, a sharehoider of a PFIC, elect to mark-to-market the PFIC stock that is
marketable within the meaning of section 1296(e). Complete Part ii.

m Income From a Qualified Electing Fund (QEF). Al QEF shareholders complete lines 1a through 2c. If you are making
Eleclion D, alsc complete lines 3a through 4c¢. (See page 5 of instructions.)

1a Enter your pro rata share of the ordinary earnings of the QEF . . |_12 2.51

b Enter the portion of line 1a that is included in income under
section 551 or 951 or that may be excluded under section 1283(g) 1k

¢ Subtract line 1b from line ta. Enter this amount on your tax return as dividend income . . . . . 2.51
2a Enter your pro rata share of the total net capital gain of the QEF | _2a |
b Enter the portion of line 2a that is included in income under
section 551 or 951 or that may be excluded under section 1293(g) |_2b
¢ Subtract line 2b from tine 2a.’ This amount is a net long-term capital gain. Enter this amount
in Part Il of the Schedule D used for your income tax return. {Seeinstructions.) . . . ... ... .. 2c - 0.00
3a Addlines 1cand 2C ... ... ... 3a
b Enter the total amount of cash and the fair market value of other
property distributed or deemed distributed to you during the tax
year of the QEF.(Seeinstructions.} . ....... ... ... ... .. 3b
¢ Enter the portion of line 3a not already included in line 3b that is
aftributable to shares in the QEF that you disposed of, pledged,
or otherwise transferred duringthe tax year . ... .... .. . .. .. 3c
d Addlines 3band3¢c ... ............ P U
e Subtract line 3d from line 3a, and enter the difference (if zero or less, enter amount in brackets)
Important: /f line 3e is greater than zero, and no portion of line 1a or 2ais includible in income
under section 551 or 951, you may make Election D with respect to the amount on fine 3e.
4a Enter the total tax for the tax year (Seeinstructions) ... ... .. da
- b Enter the total tax for the tax year determined without regard to
. theamountenteredontine 3e ...... ... ....,... ... . . ... 4b
¢ Subtract line 4b from line 4a. This is the deferred tax, the time for payment of which is
extended by making Election D. Seeinstructions . . . . ... . ... ... ... ... .. ... ..., 4c
For Paperwork Reduction Act Notice, see page 7 of separate instructions. Form 8621 (Rev. 12-2004)

1A
STF ZNLJ1G0 A1 :



Form 8521 (Rev, 12-2004) Page 2
Ul  Gain or (Loss) From Mark-to-Market Election (See page 5 of instructions.) '
- §  Enter the fair market value of your PFIC stock atthe end of thetax year . . . . ... ... . ..., 5

& Enter your adjusted basis in the stock atthe end of the taxyear. . ... ... ... ... ... ... 6
7 Excess. Subtract line 6 from {ine 5. if a gain, stop here. Include this amount as ordinary income

on yourtax return. Ifaloss, goto line 8.... . . ... . ... .. ... ... 7 0.00
8 Enter any unreversed inclusions (as defined in section 1295(d)). See instructions. . . ... .. .. 8

Enter the smaller of line 7 or line 8. Include this amount as an ordinary loss on vour tax return 9

Distributions From and Dispositions of Stock of a Section 1291 Fund (See page 6 of instructions.)
Complete a separate Part 1V for each excess distribution {see instructions). _

10a Enter your total distributions from the section 1281 fund during the current tax year with respect to the
applicable stock. If the holding peried of the stock began in the current tax year, see instructions . . . . . 10a
b Enter the total distributions {reduced by the porticns of such distributions that were excess
distributions but not included in income under section 1291(a}{1}B)) made by the fund with
respect to the applicable stock for each of the 3 years preceding the current tax year (or if

shorter, the portion of the shareholder’s holding period before the current tax year) . . . . . . . 10b
¢ Divide {ine 10b by 3. (See instructions if the number of preceding tax years is less than 3.} . . [10c 0.00
d Multiply ling 10¢ by 125% (1.25) .. ... o0t 10d 0.00

& Subtract line 10d from line 10a. This amount, if more than zero, is the excess distribution with respect to
the applicable stock. If zero or less and you did not dispose of stock during the tax year, do not complete
the rest of Part IV. See instructions if you received more than one distribution during the current tax year.
Also, see instructions for rutes for reporting a nonexcess distribution on your income tax retumn . . ., ., . 10e 0.00

f Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1294
fund. If a gain, complete line 11. If a loss, show it in brackets and do not complete line 11,

11a Attach a statement for each distribution and disposition. Show your helding period for each
share of stock or biock of shares held. Allocate the excess distribution to each day in your
holding period. Add all amounts that are allocated to days in each tax year.

b Enter the total of the amounts determined in line 11a that are aflocable to the current tax year
and tax years before the foreign corporation became a PFIC (pre-PFIC tax years). Enter these
amounts on your income tax return as other income ... ... .. ... .. ... 11b
¢ Enter the aggregate increases in tax (before credits) for each tax year in your helding period
{other than the current fax year and pre-PFIC years). (Seeinstructions.) . .. ... ... ... .. 11c
. d Foreign tax credit. (See instructions.). .. ........ ..., ... [ 11d
@ Subtract tine 11d from line 11c. Enter this amount on your income tax return as “additional
tax.” (SeeinstrUCtONS.) . ... ... e 11e G.00
f Determine interest on each net increase in tax determined on line 11e using the rates and
methods of section 8821, Enter the aggregate amount of interest here. (See instructions.) . 11f

GCUWRA  Status of Prior Year Section 1284 Elections and Termination of Section 1294 Elections
Complete a separate column for each outstanding election. Comp!ete lines 9 and 10 only if there is a
partial termination of the section 1284 election.

(i (i) (iii) (iv) (L4 (vi)

1 Tax year of outstanding
election

2 Undistributed earnings to
which the election relates

3 Deferedtax . ........

4 interest accrued on deferred
tax (line 3} as of the filing date

5 Event terminating election
6 Earmnings distributed or deemed
distributed during the tax year
7 Deferred tax due with this
retum. ...
8 Accrued interest due with
thisreturn. .. .. . ... ..
9 Deferred tax outstanding after
partial termination of election

10 Interest accrued after partial
—__termination of election . ...

Form 8621 (Rev. 12-2004)
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.. 3886 Reportable Transaction Disclosure Statement OME No. 1545.1500

{Rev. Decembar 2007) ‘» Attach to your tax return.

Department of the Traas i ions. Attachmant
In?srian:;rannueaSerr\?i::eury ) > See separate instructions . Sequence No. 137
Name{s) shown on return {(ndividuals enter last name, first name, middle initial} Identifying number

JOHN & MARY R. MARKLE FOUNDATION 13-1770307

Number, straet, and room or suite no.
10 ROCKEFELLER PLAZA

Clty or town, state, and ZIP code

NEW YORK, NY 10020
A If you are filing more than one Form 8886 with your tax return, sequentially number each Form B886 and

enter the statement number for this Form 8886 . . . . P Statement number 1 of 1
B Enter the form number of the tax return to which this form is attached orrelated . . . . . . . _p 990-T
Enter the year of the tax return identified above - . 2007
Is this Form 8886 being filed with an amended tax return? [(Jves X No
C  Check the box(es) that apply (see instructions). [] Initial year filer E Protective disciosure

1a Name of reportable transaction
TOTAL RET. SWAP & CREDIT DEF. SWAP

1b Initial year participated in transaction 1¢ Reportable transaction or tax shelter registration number
(2 digits or 11 digits)
2007 N/A
2 [dentify the type of reportable transaction, Check all boxes that apply (see instructions).
a X Listed ¢ [ Contractual protection e [] Brief asset holding period
b L[] Cenfidential d [] Loss t [ Transaction of interest
3 If you checked box 2a or 2, enter the published guidance number for the listed transaction or transaction
ofinerest . . . . . . . . . . . . . . . . . . ... . . . . . ... .p» 2002-35
4  Enter the number of “same as or substantially similar” transactions reported onthisform . . . . . 1

§ If you participated in the transaction through another entity, check ail applicable boxes and provide the information below for the
entity {(see instructions). (Attach additional sheets, if necessary.)

a Type of entity: X Partnership UJ Partnarship
' (J s corpaoration O s corporation
O Trust O Trust
0 Foreign 0 Foreign
b Name . . . . . . . . . . . ARCHSTOUE PARTNERS, L.P.
¢ Emplover identification number ({EIN), if
known . . . . . _ ., ., . .M 13-3593687
d Date Schedule K-1 received from entity
fenter “none” #f Schedule K-1 not
received) . . . . . . . . . .M 8/6/08

€ Enter below the name and address of sach individual or entity to whom you paid a fee with regard o the transaction if that
individual or entity promoted, solicitad, or recommended your participation in the transactien, or provided tax advice related to the
transaction. (Attach additional sheets, if necessary.) :

a- Name ldentifying number (if known} | Fees paid

&

Number, street, and room or suita no.

City or town, state, and ZiP code

b Name ’ Identifying number {if known) | Fees paid

$

Number, street, and room or suite no.

City or town, state, and ZIP code

For Paperwork Reduction Act Notice, see separate instructions. Form 8886 (Rev. 12-2007)
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Form 8886 (Rev, 12-2007) Fage 2

7 Facts
a Identify the type of tax benefit generated by the transaction. Check all the boxes that apply (see instructions).

O] Deductions [J Exclusions from gross income [J Tax credits & other SEE STMT
[l Capital loss 1 Nonrecognition of gain 1 Deferral
O Ordinary loss l:l Adjustments to basis ’ (] Absence of adjustments to basis

b Further describe the amount and nature of the expected tax treatment and expected tax benefits generated by the transaction for
all affected years. Include facts of each step of the transaction that relate 1o the expected tax benefits including the amount and
nature of your investment. Include in your description your participation in the transaction and all related transactions regardless
of the year in which they were entered into. Also, inciude a description of any tax result protection with respact to the transaction.

THE JOHN & MARY R, MARKLE FOUNDATION IS DIRECTLY INVESTED IN ARCHSTONE PARTHERS, L.P., WHICH HAS A DIRECT OR

INPTRECT INTEREST WITH CANTILLON WORLD MASTER FUND LF ("FUND"). THE FUND TRADES IN VARIGUS STOCK, SECURITIES

AND RELATED FINANCTAL INSTRUMENTS FOR ITS OWN ACCOUNT. THE REGULAR ACTIVITY AND PURPOSE OF THE FUND

IS5 TO CGENERATE A PRE TAX ECONOMIC RETURM FOR ITS OWN INVESTORS. THE FUND HAS ENTERED INTO MANY OF THE

SWAPS DISCUSSED BELOW AS PART OF THIS REGULAR ACTIVITY AND PURSUANT TO THIS SAME PURPOSE. THE TRANSACTION, TO

WHICH THE FUND IS & PARTY, IS A TOTAL RETURN AND/QR CREDIT DEFAULT SWAP THAT IS (SEE STATEMENT)

8 Identify all tax-exempt, foreign, and related entities and individuals involved in the transaction. Check the appropriate box(es) (see
instructions). Include their name(s), identifying number(s), address(es), and a brief description of their involvement. For each foreign

entity, identify its country of incorporation or existence. For each related entity, explain how 1t is related, {Attach additional sheets,
if necessary.) : :

a Type of entity: L] Tax-exempt U] Foreign [ Related .
Identifying number

Name

Address

Description

b Type of entity: [ Tax-exempt U Foreign [0 Related .
. : Identifying number

Name

Address

Description

Form 8886 (Rsv. 12-2007)
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FORM 8886, PAGE 2 DETAIL

LINE 7B - ADDITIONAL DESCRIPTION OF EXPECTED TAX TREATMENT
EXFECTED TC REQUIRE A SERIES OF PAYMENTS FROM PARTY A TO PARTY B.
DURING THE TERM OF THE TRANSACTION WITH A POTENTIAL PAYMENT FROM
PARTY B TO PARTY A AT THE MATURITY OR EARLY TERMINATION OF THE
CONTRACT. IT IS POSSIBLE THAT THE FUND COULD BE PARTY A IN CERTAIN
TRANSACTIONS AND PARTY B IN OTHER DISTINCT TRANSACTIONS. THE
BACK-END PAYMENT IS NOT DESCRIBED IN THE TRANSACTION DOCUMENTS AS
THE SUM OF TWOC AMOUNTS. FUND DOES NOT BELIEVE THAT THE SWAPS THEY
ENGAGE IN ARE SUBSTANTIALLY SIMILAR TO THE CONTINGENT DEFERRED
SWAP IN NOTICE 2002-35. HOWEVER, DUE TC THE LACK OF CERTAINTY
TAXPAYER IS DISCLOSING THESE TRANSACTIONS ON A PROTECTIVE BASIS.
THE COUNTERPARTY TC THE TRANSACTIONS IS MORGAN STANLEY & CO
INTERNATIONAL LTD, 25 CABOT SQUARE, CANARY WHARF LONDON E14 404,
ENGLAND-, _ :

FUND WILL ACCOUNT FOR THE SWAP(S) UNDER REG. SECTION 1.446-3,
IT I5 EXPECTED THAT PARTY A WILL RECOGNIZE SWAP EXPENSE DURING .
- THE TERM QOF THE SWAP{S) AND MAY RECOGNIZE SWAP INCOME, BUT ONLY
AT THE MATURITY OR THE TERMINATION OF THE SWAP(S).

FUND I§ A PARTNERSHIP WITH LIMITED PARTNERS. THE REGULAR
ACTIVITY AND PURPOSE OF THE FUND IS TO GENERATE A PRE TAX
ECONOMIC RATE OF RETURN, FUND GENERATES INCOME AND LOSS FROM
ITS REGULAR ACTIVITY AND PROVIDES RELEVANT INFORMATION TO EACH
PARTNER FOR PURPOSES OF FILING THEIR RESPECTIVE TAX RETURN. A
PARTNER'S SHARE OF ANY INCOME OR LOSS REFERRED TO ON LINE B IS
AVAILABLE TO BE CLAIMED ON A PARTNER'S TAX RETURN FOR 2007,

STATEMENT



